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Abstract: In the current coniext of China’ s aging society, delaying retirement will become one of the important ways to
cope with the dual pressures of labor supply and demand balance and pension payment balance. In view of how to delay

‘

retirement, this paper divides employees into “new people” and “middle people” categories from the perspective of

individual employees. Taking the maximization of pension wealth as the measurement standard, the paper establishes a
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revised pension wealth model to simulate numerically. Under the different parameters, the optimal retirement age of

employees with different gender, payment years, payment base and pension growth rate is obtained. From the

perspective of personal pension wealth, if the future pension growth rate remains at an appropriate level, delaying

retirement will be conducive to the growth of pension wealth of all employees. However, if the pension growth rate

remains at a high level, the impact of delaying retirement on pension wealth of male and female employees is different.

Key words : delaying retirement; pension wealth; optimal retirement age; ageing population; payment balance
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