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Abstract: Thé fied capital stock is the basie’Variable of economic analysis, and it is of great significance for
macroéconomic ‘@nalysis. Different fromthe#previous literature, this paper is to innovate from the treatment of fixed
capital/investment sequence, base peried fixed capital stock, fixed asset price index and depreciation rate. On this
basis, the perpetual inventory method i8 used to estimate the two sets of fixed capital stocks in 263 prefecture-level and
above urban areas (including municipal-administered counties) and urban areas ( excluding municipal-administered
counties) from 1988 to 2015.” Moreover, we uses the SFA method to measure the urban total factor productivity and
analysis the convergenee. This paper lays a data foundation for the subsequent economic research on urban spatial scale,
and provides policy reference for improving the efficiency of China’ s urban economic development in the next step.
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