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Does Tax Preference Really Promoté Technological Innovation of Enterprises?

Evidence from Tax Preference of High-Tech ‘Enterprises

HAN Fengqin, CHEN Yaping
( Chinese Académy of financial Sciences, Beljing, 100142, China)

Abstract: The enterprise’technological innovation is divided into three stages: innovation decision-making, being recognized
by the market and impro¥ing competitiveness. The decisionsmaking market recognition competitiveness (d-m-c) theoretical
model is conStuicted, Based on the model, the measutement indicators of enterprise technological innovation are redefined.
Taking the 15% gaxspreferential policies of high=tech enterprises as an example and based on the data of listed companies from
2012102019, This paper introduces the propensity matching score method (PSM) to make an empirical analysis on the effect
of tax'preference on supporting entetprise te€hnological innovation. The results show that tax preference does not significantly
improve the willingness of enterprisesito carry out breakthrough innovation, nor the degree of recognition by the technology
market, and does not significantly improve the position of enterprises in the industrial chain.
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