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Abstract: Smart city has the funeuén‘ef improving enterprise inndvation. Based on multi-point DID, the paper examines
the impact of macre-meéchanism Such as labor agglomeration, ¢apital intensity, infrastructure upgrading, industrial
transformation ofiythe welationship between Smart Citysand\Efiterprise Innovation. This article finds that smart city pilot

can significantlydaffect enterprise innovation. Thewreason for this is that smart city has the " siphon effect" , which can

bring, instalents§ wicrease investment, inngvate technology, and upgrade industry, thus producing knowledge spillover
and(techfiology spillover, which can hélp impréve enterprise innovation investment.
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