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Population aging, the increase in‘redistribution and changes, in savings syructure

MU, Huaaizhong, MENG Wanrong, CHEN-Xi
(School of Public Mandgement of Liaoning University , ‘Shenyang 110036, China)

Abstract: In the domésti€ economic cycle framework, savings and €onsumption play a crucial role as the driving forces
propelling economié€| growth™*As China experiences @%deepening population aging process, within the context of
overlapping genérationsfwhere intergenerational income tedistribution occurs, the intergenerational redistribution of the
labor force 18, boundto increase. Nevertheless, @ question arises: will savings decline? This is a specific and thought-
provekingssue ‘that merits in-depth exploration. Adhering to the principle of balanced redistribution across the life
cycley thisspaper establishes a mathematical model for the evaluation of population aging, income redistribution, and
variations in the savings rate.q It\undertakes a comprehensive study on the changing trends of population aging, income
redistribution, and the changes in savings structure, with the aim of delving into the driving forces behind economic
growth under the cizgcumstances of population aging. The research findings are presented as follows: (1) In the face of
population aging andithe growth in intergenerational redistribution, the savings rate does not necessarily experience a
downward trend. On the contrary, savings targeted at mitigating the pension risks faced by the elderly witness an
increase. By 2035, social pension savings are projected to rise by 11.87%. (2) As intergenerational redistribution
expands, the consumption level of the elderly also ascends. By 2035, social elderly consumption is expected to increase

by 13.13%. (3) In both the short and long term within China, the investment and consumption derived from pension
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savings constitute significant driving forces for economic growth. By 2035, their contribution to economic growth is

anticipated to reach 0.55 percentage points. The research outcomes hold valuable reference significance for the

implementation of strategies to actively respond to population aging.

Key words : population aging; Income redistribution; save; Drivers of economic growth
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Ao R B A N FR B & 1E K, A
TE 7B 557 SIS A S8 A 3 A T K R R AR A
TTHRE EAE S K BEE AW a2, A= far Al
WA B NFR A E K22 A0 K3, 3 A~ 34
HBAy, R E BN

e 1 LA OB A S BUR AL (9) , A
e A RSN ANFEEME T K, R
3, Gilsi R R AN Fa R 60 % .65 %70
%75 % 80 Z W, N NFREAEE G K 5
}0.57% 2.96% .6.13% .9.34% 12.5% , 3%
P EPN ORI BN ¥ =P
THR 5 S AR 12.5%

FERIBIREN 63 %, AN AR 55 shIAEBOE I, &
AEIAAEBOA G el 2 IS SRR, DA T
K75 % R GERIBAKE] 63 %7, 57 s AR B
3] 43 4 B ROR D B 12 4 AR B
IECE KA 16. 0% |, H: i Ji 401 38 & 77 2 -0
Jicid 7K 10. 66% (5% 5] 9. 16% , FE 246 & 1E FE
KN 9. 34% [% %] 6. 84%
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Apfr | BAEMIEAB | AR ERE | REMEEKT
/% | GEROKF/ Yo | G HEE BOK -/ % /%

60 1.7 1.13 0.57

65 7.7 4.74 2.96

70 14.3 8.17 6.13

75 20.0 10. 66 9.34

80 25.0 12. 50 12.50
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2. AGRBMREARREEEELAKF

PR I A B ph o SR B T KT, AL
ROTENAR I N ST S 97 Sl v O 2 4 30t
FrHFR B REE KT 7 2 BOSER 1 R ASC
ZHRA ) MEAFRN A fiy R L Bkt 297
R IR, Wk 4, Git 4R 7 :2000—2010
AL 2R G K 6. 85% ,2010—2020 4
9. 03% ,2020—2025 4F->4 10. 42% ,2025—2030 4
Ay 11, 11% ,2030—2035 44 11. 87%

IESRIB AR 63 %, S A B 57 8l 1 48 B
EARWAR RO XD o AR RN, DL 2030—
2035 Ay fil, SRR IR E] 63 %, 55 Bl 1 A K il
B 45 4F, E AR WAR BB D B 17 4R AR LA
TS K 21, 3% A JE 01 A2 & s
JrBCIE KO 11.99% , 37 2 il 0 FE DT
$49.31% ,

T381, 3% 55 8l 1 i ks IR 5 L, 2025—
2030 AFF- 1952 BE AR PR 0. NEE 4R 51 81 0.5 4,
HE i JRL I 52 e 7 2 PROMBE AR 0. 096 A T 48
R IR S B A WK AN BRI, MR SR B A
s 244 I 0, Q9877 45
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2000—2010 73 17.8 61.5 10. 95 6. 85
2010—2020 76 21.1 57.2 12.07 9.03
2020—2025 78 23.1 54.9 12. 68 10. 42
2025—2030 79 24.1 53.9 12.99 11.11
2030—2035 80 25.0 52.5 13.13 11.87
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T A aF it E St — PR R 5
SR Z 5K 8 1 S
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0: 304 47 o5 BlE 2 UK R T [, 2020—
2025 44 0.23 4N H 43 45, 2030—2035 4F K 0. 21
EE =

(2) FREMEE FBATIE 9hXT 28 U 1K ) BTk
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KRR 2. 16 AN E b sle ATLVA H fE B %
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SN UE AT S QRS SR Y o

£5 BEMSFEHE EERRSEFK

MR | FaFE | R iﬁﬁx»f e TR E M
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WG | MR | TR | TR o pORZYS A

K/ % | KT/ % /% /% DiiNEVAER) 9=t
2000—2010 |  6.85 10.95 40.64 | 54.76 | 10.05 | 0.27 +0.60 =0. 87
2010—2020 | 9.03 12.07 43.91 | 54.04 | 7.67 |0.30+0.53=0.83
2020—2025 | 10.42 12. 68 42,18 | 55.33 | 5.27 |0.23+0.37=0.60
2025—2030 | 11.11 12.99 41.10 | 56.14 | 4.83 |0.22+0.35=0.57
2030—2035 | 11.87 13.13 40.02 | 56.95 | 4.35 |0.21+0.33=0.54

BV [ 2 & 4.
Vs (1) RS 2R TR K TR, AR 40 b I A7 ) A
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