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Empirical Research of Local Fiscal Governance on Situ Urbanization

ZHAO Dezhao
( Finance & Taxation College, Henan University of Economics and Law, Zhengzhou 450046, China)

Abstract: This paper sets up the theoretical analysis frame of local government’ s financial governance ability
influencing local urbanization, using dynamic panel data model and system GMM estimation method, to make empirical
test of local financial governance capacity and situ urbanization. The empirical results show that, the local financial
governance capacity has a significant positive impact on situ urbanization, but the positive effect of financial governance
capacity in the central and western regions is greater than that in the eastern region. The influence of rural human capital
on situ urbanization has a typical “U-shaped” curve, the average “threshold value” of rural human capital across the
country is 8. 63 years, and the average “threshold value” of rural human capital in the eastern and central and western
regions are 8.13 years and 9.17 years, crossing the threshold of human capital is extremely important for Situ
urbanization. The policy suggestion of this paper is that, in the process of situ urbanization, not only should be pay

attention to the improvement of local fiscal governance capacity, but also pay more attention to the investment of rural

3 ‘

human capital, since “comprehensive intelligence support” is more effective than “simple transfusion”.
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Jina - (0.3329) | (0.2212) | (0.3335) | (0.2892) | (0.2885)
e 25243 —6.5315 | ~5.7883 **| -6.7660 |~ 6.0777 ***

' (1.4460) | (6.4821) | (2.3015) | (6.5193) | (1.2821)

o L |0 17127 03575 7 [0.3526 7 | 0.4108 | 0.3452 "

i (0.0870) | (0.1681) | (0.1701) | (0.5792) | (0.0961)

P N 0.4588 *** [0. 3902 *** |0. 3833 *** | 0. 4034 ***

: (0.0905) | (0.1232) | (0.1231) | (0.1272)

o N 0. 1249 ™" [0, 1122 ** | 0. 2061 ***

gap (0.0306) | (0.0311) | (0.0335)

0. 8186 *** | 0.6172 **

gdpr +
(0.2562) | (0.3561)
—1.4779 ***
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(0.1132)
Wald Test 114,91 ** 215,73 *** |124, 08 *** |129, 02 *** | 135,21 ***
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e 1AL (4F) 7.37 — 8.21 — 8. 80
AR(1) ¥a 0. 082 0. 054 0.073 0. 045 0.039
AR(2) K5 0.623 0. 640 0. 645 0.716 0. 681

Obs 154 154 154 154 154
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AR Sign BORID | BROQ | KRG | BREG | BEG
urban N 0.9352 *** |0. 8521 *** |0. 7908 *** |0. 7982 *** |0. 8108 ***
-l (0.0211) | (0.0212) | (0.0292) | (0.0306) | (0.0317)
fina " 1. 5206 *** | 1. 5862 *** |2, 0538 *** |2, 0722 *** |2, 0952 ***
(0.1490) | (0.2097) | (0.4242) | (0.3462) | (0.0793)
he _ —3.6544 ** | —4,8885 | _8 8257 ***| —6.5224 | -8.4374 **
(1.0570) | (0.7782) | (1.1582) | (5.8561) | (1.8616)
he? . 0. 1727 [0.2654 *** | 0.4823 ** | 0.4186 |0.4605 **
b (0.2521) | (0.0470) | (0.1372) | (0.3623) | (0.1062)
e " 1.9125 *** |1, 6142 *** | 1.3207 * |1. 0035 ***
) (0.2762) | (0.3192) | (0.7852) | (0.1753)
0. 3362 *** |0. 2145 *** 10, 2393 ***
L"“",Azap +
- (0.0215) | (0.0362) | (0.0772)
0. 4715 *** | 0. 3875 **
gdpr +
(0.0281) | (0.1543)
- 1. 1156 *
unempl -
(0.5471)
Wald Test 214. 82 *** 1247, 86 *** |135. 09 *** |167. 62 *** |188. 01 ***
Hansen Test 16.35 16. 03 14. 65 14.91 23.35
he I (4F) - 9.21 9.15 - 9.16
AR(1) K55 0.028 0.031 0.049 0.029 0.017
AR(2) Ky 3 0.215 0.249 0.231 0.208 0.278
Obs 238 238 238 238 238
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fina 1.6825 |2.2411* | 0.7501 | 2.4585** | 0.6842
Slex 2.0162 [3.0522 ** | 0.0280 | 3.2669 *** | 0.0640
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F1E 83.13 ***
Within — R? 0.7936

ot — ols R 2B FHY LI, ¢ — white BRI ZRE TR
IR 7 A IERARTE 1% 5% 10% (KT B,

T EELIESBIR AR

oA BRIV SR S8 R4 S TR B A ) 7
ST, b5 BUR W BOR $ERE ) i 5 T2 7 AT LB
E/AC R LY SRV TR Y A = I NN
SRR U BRI, XA B T AR SCRY RIS A
ARSCHY SRR B 25 2R W 7 UM I B0 B AE
Tk i B A B A 3 Y I J) R R RN, AR
S T RBZ TR E A 6 H Py
DX iy 77 BUR W B0 B RE 7 %0 it st 3 B A B9 4 AR
PR T ZR T X, JHC ol o dnl 0 A 280 0y B A7 1] A

MK E S AR N ) AKX st b 3k Ak 1Y
SN B L U R 2R AR AR 4 DY
AT NI A T2 U THRAE " 4 8. 63 4F, 7R3
b DX HR P L DX AT N 7 B AR 1 SF- 34 T R A
GrR 8. 13 AFHN 9. 17 4F X AE—E e L EIIE T
BRI LS BB W ENE, DL RS e X
HEVA PR 2 A6 HRAE 77 AL 2 S 45 B
TR 5 R A i R AR AL T
WS HEA AT BRI A BOR B
B, W HE o 3 ok v S G U A 2
JE | 3 3 X It A A ) s R R R R, <
0 s 3 v T T A I R B RS
TR0 B 5 0, A Y 2 BB R
PRESETR M UM (REAE B & BUR ) WL IR 35 |
BURNBILSs 32 SCAT Ry 55 2 1 WO B3 40 T I ) =
PR, 00 6F 5 Hb 3 B 1 R T kR R R R R
DRI, 7 o 3t kA R o (0 W0 B B 2 T
— 7 T, IO ISR ) 0 T2 831, i v b BUR Y
WA B S R T AN R B I B [ A R ) R
VRRESIPE , A R0 skt b 7 3 XUy () R, 5 —
T, i — 25 B A A8 AT 4% GBURT 1) W B S B
AR5y, 38 et by o o R 5 7 T A T
PRBLRP 2 m b BUR WA A A5 42 TH i 7 B
JF BB YA B K-, RIS, e o ] S it B R R A
VR 4 2 1 e ok I O R B T R T, 3
eV ke SR B9 % % SCAE 0 B A0 b 5 SBRURE Xof
Hh SR A R SO A R BE AR, B i B B AR
RARFLFE AR, V) S 52 i b 7 W BOIE PR R
Mo AL KT
S AR KR BT BUE AT B AE
IR X sRA AT 55 2 1 Y HROL B BE RS I, 7R
“THUREY, AT SEFERNREEELE
B LS A B 2B T LR S B R Ak
e e X e B AL v 3R 5T 57 3 R R H e
NAREE , —J7 0, SRR AT RUE LS HE,
FEWE 3 e R Rk M X, AT A2l T 12 4F 55
HE RN 55 5 1 R B SR TR
(B {H F 2R3 T T 1 DXOR R G 5 X7 S it
XS5 BE W BORCE B D AR K 22 BB BRI
95



b EHAF 2022 £F 1B

H R BB b7 st I KX R ik b DX 5 B S A
JE T IARIE b X 22 ) 280 WOF I A ) e % S )
1 BE | AT HE IS0 A0 b 3 B A DX I 0% 167 T e 1 IR B
JRITHT . 93— T, AE PR b DX 5 A B
RERGI o Hpa st X EL A 3 v /NSl L 5 gl
IR B I 5 5K 3 AR R AN W | ] B A
T D e B W B M AR T — s 177l B Al
LSRRI 57 3l J1 1) 52 BB RS i T S v
Ko BRI F, WA EE ST 58 A ROEE L 55 1AL
1200 i o A BRI T8 AR UG RV B S 55
PISHR mARN 57 8 1 I N TR AT R,

S = DA B 3R R TR 0 gl b S LA, 0k
HEVESETE & M, Pl R R AN 57 3 )
SEHLAR AR FERS AL R AL i e BB R AR
s EEMRFE DX T Y KA A, bR S e R € 7l
BERE AN 58 32 5 77 Ml A 1) S A 08 ] 91 7l
HE, INRPH RIFRARE B S8 F 3T
AR AR M B Bl D™ R, DA A
R A BT AR, X 23 3 b X, Bz b
S 5 A 5 R BRAR R S5k & R 1 i
R AIE R AN BE 3 G v Al b B ) 1N T A
T, XTI ER R AR M DT 5 R R AR A N
T 57 Sy R R M ) BE e RS, H T x4 A 57 50
JTRHOEE R M ) WA BE 1, AN W A e At A
BRI [FIE, BN SE TR & A d s i A, JF
PAAR AR 7 A X Ay 3 I ot bR o 4 2 b ok
27 BRI S AELASERS & R AR N IRT, i sh
SUHUIBCEE AL Y i R B S T A AR S I
28" BURIT R A IG TLAE 4 R iG 42 7+ N 3 0
BpE E TS HET SR, HRARIER A
PN ATIE 7 % A R Bl 2 B AR il R
I FH RS 5855 D5 T TH0 WA BE 7, AT Ay
RSB IR A AL AR HE R0 AR B fie 5 I 5840
FA S I SO T AR AT 1 2 R i I o L K B A
BI3E F7 B B I BEIR BAER I I HES) £ Wik &
Ji& | E A IR Ak & R SR A 7 R N TES )
Bk
[1T3RAEE, BRPE, REM . hEE A HEK S
IS SOB M ——3E T 2000 5 2010 4 1 [ 1968 A4~ E. 4y
2SR J]. P EBE:, 2019(1) :103-121.

96

[2] EbE, shfEm . Ol A 0T RALK A SR 55
A Koy PEHLARI AT FE [T ] P EEFLE, 2015 (10) ;
101-110.

[31RATEI . b7 W B B Ry %A A T A 55 3 1 B 1
IR ISR [ 0], WA SE, 2017(6) « 72-83.
[A]RAPEIR, VPRI . A48 LA RO SO i i 5 A 78
AT BN VRS —— T P [ 282 AL T EE 9 STIERT
T[T, WEEM, 2014(1) ; 28-35.

[51RAEERR, VFRIE . S BT 35 B W B A S R A
Pl 55 8 1 5 R ——3 T 2 Y R 3 0 o) A8 S W A
TIRALT]. SRbFTE, 2013(5) :194-206.

(6] A HB . X3 T B LAY T2 5 1 b 1 (] R ) S
ZJ]. T ARMSEEE, 2014(5) (5-12.

[7] ALTUNBAS Y, THORNTON J. Fiscal decentralization
and governance [ J]. Public finance review, 2012 (1):
66-85.

(8144151 . &PFRIE, MBH S SBISS )y HeT 4 bR
TR AR 25830 [ 1], BigigE, 2014(6) « 70-78.
(918, 4%, XUMEM . Moy WL A 45 5B AT A
Fe e 55 B AF AR ——3 T (5] 31 A48 9047 B DX Y T AR
FIREAY T T]. WABARSE, 2014(3) ; 8291.

[10] SOW M, RAZAFIMAHEFA I. Fiscal decentralization

and the efficiency of public service delivery [J]. IMF working
paper, 2015, WP 15/59:1-30.

[1XUERRS, BRFHES, B2 . B 20K 5 BUF
WAAT R[], HEBEE, 2018(6) : 144-155.
[12]E/NF, BFF. BHIEARN LIRS 4 5 W B R R
TR R R—UILTE A R HI[)]. M &, 2015
(7). 24-34.

[13] GRISORIO M J, PROTA F. The impact of fiscal

decentralization on the composition of public expenditure:
panel data evidence from italy [ J]. Regional studies, 2015
(12) ; 1941-1956.

[14] ADAM A, DELIS M D, KAMMAS P. Fiscal
decentralization and public sector efficiency; evidence from
OECD countries [ J]. FEconomics of governance, 2014 (1)
17-49.

[15]3K%, B . iRz 4r . P EKNBUA 2T
M) B B R R, 2008.

(1615404, KA. WFBUE U Rh &5 07 FE P-4k L
TR EEIZ T [1]. EHHA, 2014 (2) :2131.
(1770 . ERVBOAEIER MBI ZEETT]. AR
W, 2014 (2): 24-29.

(18X . FTHEZIAH MW e o R4 1], Moy



WHASXEARE

R 77 BRIV B4 32 34 78 3 3R 4040 3% v 69 SESEAT

TABCEST , 2014 (1) ; 4-5.

(191X Ay . ANBREPE : W BB T G A PR [ D], W
5T, 2015(12) ; 2-11.

[20] /b A . DNEHEST BUAR I O B2 T #5034
ZIMEBAE IR T]. Moy W BORFSE , 2014(1) ; 6-11.
(21 XN . My R IV IBOA B RE 7 $2 T R B 5 O it
LI, W5 W EORESE , 2017(5) : 66-72.

[22) SEBEIF, ZRiibfg, AT . Btk Lok s E A b 52
HOAEEHLH] B[ T]. SR3E, 2015(7) :84-96.
(23189, TH#r. Y\Im WHB0A FRA5 5 1)y BUNERRE(L
fe——5 T4 B AT B0 B ] B 1 0L 3 AR S BT
[J]. #2015 (1) 7-17.

[2415KICR, VFIES . B BURIRA, 2
FEHERELT]. K AZET], 2015(1) ; 84-88.

[25]XIBEE, BHRE, THEE. My MBEAHE. BALfM
IR NV ——5E T 48 B8 B W B ) o i B o
[J]. "hEFESEE, 2019(7) « 43-63,205.

[26 ] BARRO R. Government spending in a simple model of
endogenous growth [ J]. Journal of political economy, 1990
(98) : S103-S125.

[27 JROODMAN D. How to do xtabond2: an introduction to
* difference” and ¢ system’ GMM in Stata [J]. Center for
global development working paper 103, 2007.

[2812KkF, AFfe, EREMR, . PEYBbMEL. 8
WHIGE[M]. dbnt. Blgdiiat, 2012.

[29] FHfoe. BYUABIARE S 0y R . — I ESL

2 [J]. BURSHIE, 2009 (3): 36-46.

[30] EICHHORST W, MARX P. Reforming german labour

market institutions: a dual path to flexibility [ J]. Journal of

european social policy february, 2011 (1) ; 73-87.

[31]KOJI, NAKAMURA, SOHEI, et al. Productivity improvement

and economic growth; lessons from japan [J]. FEconomic analysis

and policy, 2019, 62; 57-79.

[32]BALL L, MAZUMDER S. A phillips curve with anchored

expectations and short-term unemployment [ J ] . Journal of

money, credit and banking, 2019, 51(1): 111-137.

[33]# P . ARl E6R8 A D R b Ak i s JE 5 [ 7).

Aelr e R 8E, 2018 (1) ; 53-63.

[34]REEER, VEATIE . FDI, R E AR 5 4R R4 57

BB —FE T A AT e 5 SRR R (1], B

H2EWFSE, 2012 (9) + 1342-1353.

[35]IRANZO S, PERI G. Schooling externalities, technology,

and productivity; theory and evidence from US states [J]. The

review of economics and statistics, 2009 (2) . 420431.

[36 )78, B2k, “BALM" AR — &K TR

PRI TR AR SR [T]. W2 ®F 3T, 2020, 46(8):

3448,

[37 XTEME VPR . TR 4s E el v I AR Ak i 2 3 s

EMPLFREFIE )], #ERAFSY, 2021, 40(7) : 1978-1992.
(RXRHK: ¥ )

97



