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Children Structure’s Influences on Family Commercial Insurance :
Evidence from CHFS
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Abstract: This paper uses the cross-sectional data of the China Household Finance Survey ( CHFS) 2017 with the
Probit and Tobit regression to discuss whether there is a gender preference for children in the behavior of households
purchasing commercial insurance. The conclusions have shown that; (1) Owning boys and the increase of the proportion
of boys will increase the investment tendency of family commercial insurance while owning daughters is the opposite;
(2) The effect is heterogeneous in urban and rural areas, as well as each life cycle stage of families; (3) The
differential impact is principal from the endowment difference of families with different children’ s gender structure and
the indirect impact of children’ s gender preference on other family decisions. This paper explores a possible way for
traditional ideas to intervene in family economic decision-making, which plays a positive role in studying the irrational
behavior of family economic decision-making, eliminating prejudice, and promoting the healthy development of family
commercial insurance.
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et LW B A S5 58, I3k 4 15 (5)—(8)
SUFTR . Pedr b B, K BE 5 18 2 5 4% AR AE 15 1
T S BTN 1) 5 4 T 0 T A B o 1A 8 5 AU
R oK, (H SR 2 o I 46 W o TG 334 0 ) 8 25 1L R ]
REMRIIS B T R AR WK, 55 o, R i

2 JE W5 R A Lo EARAR Y 22
SR AT AE T REREAR 2 Rl PRI 2 5 1
CSPAET L MAESR R B X TR R T L E ISR
WER A, 0T PR A B DY 30T SR (9 22 5 1 1 A0 XL
DRERETGRATS IR A A 1o Pl 5 WS SR AT D 1] Y 5
Za AL T BE R ) B 5K 1 Al R I I S R SR BT
A U AT RE N ACRE 4R 4 B B TRORLIE O K
SEH =T HEAT KR R B A 5 EEREAR . R 1 15
FIEIE,

®4 ETHRMRELEGEHNROSREDH

hlH AR T B Fr Wi B
T Probit Tobit Probit Tobit Probit Tobit Probit Tobit
(1) (2) (3) 4) (5) (6) (7) (8)
Insured Depth( % ) Insured Depth( % ) Insured Depth( % ) Insured Depth( % )
BITER 1. 2GR P %
Boy 0. 028 0. 007 0. 060 0.028 0.016 0. 007 0.206 ** 0. 066
(1.00) (0.68) (1.12) (1.07) (0.56) (0.67) (2.10) (1.05)
BITER 2. REA L
Girl -0.106 " -0.029 "™ -0.125™ -0.058" -0.106 ™ -0.033 " -0.211** -0.068
(=3.54) (-2.68) (=2.36) (-1.89) (=3.77) (=2.68) (=3.25) (-1.12)
BATHR 3 H RS B
Firsthoy 0.074 ™ 0.019 " 0.076 0.035 0. 060 ** 0.018 " 0.221 ™" 0.073
(2.57) (1.66) (1.41) (1.42) (2.12) (1.73) (3.09) (1.17)
BATER 4. BB
Boyratio 0.077™ 0.020 0.146 ™ 0. 066 0.075 ™ 0.023 " 0.217* 0. 069
(2.49) (1.59) (2.53) (1.81) (2.52) (1.95) (2.21) (1.10)
R e R REE p <0. 10 ,.p <0. 05 .p <0. 01 f/KF EZFEBE FHS NN E,

(=) AEBER

AR SCHR RN Z A 1 R R ik A7 7
A ] s 2 P ) e 49 ) it H — FBA S B G %
PRI A o MR T SRR H 34 PR 48 138
1B E NETEN A I3 P ZE B2 7 T I I v 75 F AR
e, R FRATTIR BE AT A2 AE N i 45, BIVAT BB A7
TEN AR, AT RLE A BUR LA I &4
JIeaiAn AL A AR SRR B0 ik R R E A 2
PEFw PRAEMCHR My BUR 927 53 B 8 A, LA
THAR & FHEAR B Instru, T DA E R BOR A
Ik THAR R a] DIA K H AR 1Y S A 4
T H 55 50 2 XoF B I P 0] P 2B 3 A O AL ik LA A
KMk 75 S BRI 1) B e R RN 2R R
BIGTER Y —{HA8 4, 1T 2SLS 5 Ivprobit A~ Ff
TR R i Oy AR S B O, AT
FH Roodman 2 H} (1) 25 141 & Al 71 7% ( Conditional
Mixed Process, CMP) RHq i 15 ) fedl, — BBt
fhit T HAS 5 5 AR AR 5 09 A OCHE, 58— BOR
BB A RACA SRR IR 4R, Y

e 45 B atanhrho 12, BRN A KIS 80 0 &
B, RN SRR AR N AR CMP (25 1 0T LA
SHANE ;T2 W FE AR R 285 5L Ry e ff
H CMP BERUFFAS 25 RS TE R 5,

M5 ATLUR B, B 230t A BUR & 7™
o ERBZULKEDA B Z BEZ LRz
TR A LB K BE BN T R AR BUR A%
D) 25 M TSR A AT B L B PR i AT
FTiE AR, A 4625 L B Be b A7 4F R o il
ARG L ) 48 7 55, X BE A AT M ) i R Y
e NtpE 2 T %, 4, atanhrho_12 S50 F W H
FEERNAB R AEAE A1, CMP B2 80 Bl 145 3R
FoRAEE, AT R RGESA B %N RN
FVEACOE B F, B AE S ] U3 T AR TR Y N AR
() IR 17 3 — A% A R 8 i X T 2 B s o P
S5 MAE T, MREE IR Ltn 2 5H
UL BB A i A T B AR & 5 RS
F UL A R IR A A (B T 4% 0 iR
A5 F AU TR WA R
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RS HNEMRE.MATETEM CMP HELR
. m | @ | 3 | @ G | w | m ] ®
- 155 5RO (Insured) Rl AR 5 5 VR (Depth/ % )
1.432%* - - - 0.116** - - -
Boy
(69.54) - - - (2.82) - - -
i - ~0.992 - - - -0.186 - -
- (-4.04) - - - (-3.46) - -
. - - 1.502 *** - - - 0. 204 ** -
Firstboy
- - (68.72) - - - (4.30) -
) - - - 1.971 ™ - - - 0. 842 **
Boyratio
- - - (9.17) - - - (3.03)
Coonrol Yes Yes Yes Yes Yes Yes Yes Yes
- -0.025 ™ 0.021 ** ~0.019™* | —-0.008** | -0.035"* 0.022 ** -0.023 ™ ~0. 008 ™
i (=5.00) (3.58) (—4.46) (-3.92) (-5.28) (3.70) (=3.99) (=3.90)
-2, 114 0. 631 *** —2.160™* | —1.159** | -0.335** 0. 508 *** -0.592* ~1.309 *
atanhrho_12
(-6.48) (2.70) (-6.85) (=3.90) (-2.62) (3.00) (-3.84) (-4.53)
N 15507 15507 15507 15507 15507 15507 15507 15507
Ve H e 3 RIFRRTE p <0.10 p <0.05 .p <0.01 KK B2 WE FHS N fH,
F . HE—RL T R HEI AR S T JEAE DA K (M) 7 i A i i)+ L IS il T

FA A L5 % B i M AR B 2 5150
500 A 38 AT BE A7 AE A iR A%, — & 7 ok
Il A T 30 58 4 75 SR — R SR [T 9™ P
R — R R 5 A4 18 1Y WS A T 5 5 4 7 oK
B I T MR — T B R R
DR 73 Bl — T Ml DR 6 W) SR AT A BT HE 18019 DR 70
B, ASSORRG ) 2 v G0 AR P9 75 A T K R
FEBHTERY 3% —$& 7] T 4 45 SR A 325 597 D 75 R 16 4
(M1) JFFIAT L BESR IR (M2) 73504 4 72

s-a

i R R

N ERRITREWL

WEFER MY, B 16 5 %A 5 2 e i) b THRE U
SR IRE WA 3K 1 M DR I, T 2 42% 9 A A 4 i 45 5K B2 1
KR R e R REAR AR . X b B G A 1 SR
ATREA A, — 7 I, 1T A0 4% L B i 45
KL HIE TR O B R BE X b 2 i SR ik, R
RZEGE 3 WO AT 7 2 38 e 1 ol B o 3R A
FRAH AT AE ) BLAY 2255 MBS, 55 IR B 2 & A8

TR, PR RMEREAOCEENAPE RGN, 25 AR bt
BV RBER T 6 AT 4R 1 Jasfraiit 2, KR SRWATRERSS ; s —J7 i, 8 KE AL TR
TR TR 2 517 2 mALE AT Re L+ T RBATS 32 B3R J5 W52 Wil , X - 2 1 0l A7
LR TR (M2) R BORE £ DR TR, O AR B B M S L S L A
F6 WAMEKRE
BATER 1
Probit Tobit
A5t o 1 @ | e ] W s | e | o [ ®
BB 5EA AR (Insured) RS SR EE ( Depth/ % )
0. 007 - - - 0. 009 - - -
Boy
(1.01) - - - (0.88) - - -
i - ~0.029"" - - - ~0.036 - -
- (=-3.79) - - - (-3.25) - -
Firsthoy - - 0.019 ™ - - - 0.022 " -
- - (2.49) - - - (2.26) -
Boyratio - - - 0.023 " - - - 0.028 ™
- - - (2.84) - - - (2.37)
" 0. 040 0.039 ™ 0.039 ™" 0.039 ™ 0.042 ™ 0.041 ™ 0.041 ™ 0.041™
(4.66) (4.53) (4.59) (4.55) (3.68) (3.56) (3.60) (3.58)
C onirol Yes Yes Yes Yes Yes Yes Yes Yes
N 15473 15473 15473 15473 15473 15473 15473 15473
Pseudo R* 0. 086 0. 087 0. 086 0. 086 0.097 0. 098 0.097 0. 097
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Lk
&6 PAMMKE
IBATHR 2
Probit Tobit
2k o | @ | e | W s | e @ ] ®
JE 25RO ARKE (Insured ) T AR 2 5 TR BE (Depth/ % )
0.015* - - - 0.017 - - -
Boy
(1.97) - - - (l.64) - - -
. - -0.017 ™ - - - -0.021 " - -
Girl
- (-2.25) - - - (-2.09) - -
. - - 0.013* - - - 0.014 -
Firstboy
- - (1.65) - - - (1.47) -
. - - - 0.018 ™ - - - 0.021"
Boyratio
- - - (2.19) - - - (1.87)
w0 -0.046 " -0.038 " -0.042" -0.042" -0.056 " -0.046 " -0.051 " -0.046 "
(-5.73) (-5.44) (-5.66) (-5.63) (-4.61) (-4.41) (-4.57) (-4.41)
Coontrol Yes Yes Yes Yes Yes Yes Yes Yes
N 15507 15507 15507 15507 15507 15507 15507 15507
Pseudo R? 0. 087 0.087 0. 087 0.087 0. 099 0. 099 0. 099 0. 099

W ot P IFRARTE p <0.01 p <0.05 p <0. 10 HIZKFE EEFBE SN,

MR R, T BB EIHER AR T
R E—NETR IR, 508 XUBR A% 2170 1, AU fiE
Jie— R AT B g o O I i 3K D) o e
. HASCR I AT 2,

B uoris R FHOR  fe K = i 2200
LB, MAEECT T = T 8 R A BT B
W2 oo R0 RS 5% 37 DT I A DR 15
AT, LLUC BE AR ORI B T 5 KB 45
PIF SR B B 5 5] B S BOME R 7oKk, W]
BB TSR T HE IS SR EF AR
Gysed Tit 22 AL ORI i, 38 FIECT BRI
JEE A i Jo O PR I 5 3K — il U 55 LA B 5 8 O A B
LB s HOR R R B, 1 X AR % 7 i 58
P BLHE AT RE A AU 23 Hr PR 55 5 i, S BR AR
57 i A 3B 5 A 5 7 8 A TR R (5] I 52 SRS
HEE S ISR AL J S XU B B A8 42, 1l 2 P A5 DLk
T AW, Z M8 G 5k @ WA 1 0 5 ™
il A RIS M o R R 41 36 X2 T3 119 1 £ e A1 A
BN H RS

o IERRS | B i BUR TN R B
ARSI QIS Vs NG I A DR (S i =
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St B ™ 11 7 R A B 8, 3 0 T AT T
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L D = DU R AT B TR, 7 ] R R e
Bt = B S ok HAB] A/ JFC Xt ki % 4 P 5 114
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WP SEE R AR E e AT = 2R ORI R
N R 2 0 BRI ) B 0 B E— A5
S DAL AT e TR A 2 DR o AR i i A, 3t B k)~
S, — 7 L U S 4 S RE R B BUR AR
AN B R BE 5y 1 Sl i 2 A R
R Pt e A e A Rk 5 808, 51 5 K e
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