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Formation, evolution and social welfare loss of

internet financial platform monopoly

HU Yingjie' , CHEN Wei’, HAO Yunhong'

(1. School of Business Administration ,Zhejiang Gongshang University, Hangzhou 310018 , China
2. Financial Risk Management Research Center, Fujian Jiangxia University, Fuzhou 350108, China)

Abstract: On the basis of defining the core concepts of Internet financial platform and platform monopoly power, the
paper systematically sorts out the formation path, evolution mechanism and social welfare loss measurement method of
Internet financial platform monopoly. Combined with panel data, it examines Chinese Internet financial platform by
stages and types. Whether there is a monopoly, the social welfare loss that may be caused is measured, and the
relationship between the monopoly of the Internet financial platform and the social welfare loss is verified. The research
results show that; Chinese Internet financial platform monopoly is generally at a relatively high level, and the monopoly
strength of different stages and types of Internet financial platforms is significantly different; the resulting social welfare
losses have the characteristics of large scale and obvious structural differences; There is a relatively significant one-way
mechanism of social welfare loss, that is, monopoly causes social welfare loss, but the latter does not necessarily
aggravate monopoly in the opposite direction.
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