R 5ite e A7 A o b B X IR X 6978 B3R

R A0V BEHE R AT A -
i Jog e [ SO ACAR St e i) T BIOR 5

FEM A W
(ALMZXFIRFRFR, LT XKiE  116025)

i EEASRRA TP AL KR RS R SR, ML I T A S Ak e KT
He e R IARALZFR R Esh &R ELRN A ATt ¢ B XINRAE R FI P 4 Rk RIS F 24
%o AR AMRT A TREZFELTH AR E 420 PSRBT A SEREFRENLARAE S
PEHR,, BFRAI ARk AT AL 4% B F IR ST 6] | A Rk AR R AR I BT A TEAT A 6 B B K ARG A At
HARFT T AR 2R TR A AR A TEF 09 ST AR | S R T A AR Ak P & AR 18] 09 AT 6
RIEAR YT R @R 2 ak AR 5 S X A Z A6 £ &, A ST A TRIE AR 2 F 69 5k AT A Ak At
ARRR TG A REG ENM AR BRI L RAG IR HI G RER, A L R
ATk S 45 A Bk AR KR 09 A8 K 1L,

KRR B S 4 A Ak A TEIE AR A kA B X ILARAL

R E 4551830 ERFRIZAD ;A XE4RS 1005 - 0566(2023)02 —0073 - 13

Fintech suppresses collusive concealment .

Governance countermeasures in response to the Chinese modernization

QIU Guodong, REN Bo
(School of Business Administration, Dongbei University of Finance & Economics, Dalian 116025, China)

Abstract: Supply chain finance contributes to the stable development of small and medium-sized enterprises and ensures
the effective operation of supply chain. Improving the resilience and safety of industrial and supply chains, accelerating
the building of a modernized economy, and promoting high-quality development are the primary tasks of comprehensively
advancing the Chinese-style modernization drive and realizing the great rejuvenation of the Chinese nation. The meeting
pointed out that science and technology are the primary productive forces, human resources are the primary resources,
and innovation is the primary driving force. In this context, based on the scientific and technological enablement and the
theory and logic of criminal economy, this paper carries out an empirical study of questionnaire survey on the governance
of collusive behavior in supply chain finance. The results show that fintech can significantly inhibit the collusive
tendency, and fintech iteration and upgrading have long-term efficacy on collusive behavior governance. Fintech
increases the confrontation cost of conspirators, so as to reduce the conspirators’ collusion effectiveness, and thus

reduces the collusion tendency among various entities in supply chain finance. Risk appetite negatively moderates the
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relationship between fintech and collusion effectiveness. It is revealed that conspiracy is a decision-making behavior

under the framework of bounded rationality theory. Conspiratorial utility is subjective value perception different from

traditional utility theory. Evolutionary equilibrium is the dynamic game result of the main body of supply chain finance

system. On this basis, the paper puts forward some suggestions to promote the steady development of supply chain

finance.

Key words: supply chain finance; collusive concealment;fintech ; Chinese modernization
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BsNat + & M1

Collusion = o, + 3, Gen +3,Age + B, Ten + B, Edu +
BsNat + B Fintech + & M2

Utility = oy + B, Gen + B,Age + B, Ten + B, Edu +
BsNat + & M3

Utility = oy + B, Gen + B,Age + B, Ten + B, Edu +
BsNat + B, Fintech + & M4

Collusion = o, +3, Gen +B,Age + 3, Ten + B, Edu +
BsNat + B, Fintech + 3, Utility + & M5

Usility = oy + B8, Gen + B,Age + B, Ten + B, Edu +
BsNat + B Fintech + B, Risk + & M6

Utility = oy + B3, Gen + B,Age + 3, Ten + B, Edu +
BsNat + B¢ Fintech + B, Risk + Bg Fintech x Risk + & M1

ARG i b A TR R A R 8 2 45 X RIS R i
W R TN | P RO B T N AT S UE, B
TRt )y Xk 4 s

R4 BEYEKREFTN

BN RS e B A5
TR | SRR S A M1 M2
A iﬁ;‘/ﬁéf’gm‘ﬁﬁﬂﬁ#ﬁ SE e |, M3 M4 MS
SO Egﬁgxiﬁﬁmﬂrﬁﬁﬁiﬂﬁm% M3 M4 M6 AT
M REERE SR
(—)BEARESE

T B SPSS Bt 3 2% 1 56 A8 1 19 15 JBE AR
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PEAT R A AT, e URRIEE R F 1 AR R AR L
PR, R HH R0 B i, AR OC A S A TR AR
FoHT, A T A TR IR 4 A R xE AR S
SITRBREE N 71.579% ; 4 AR BT $2 HLAY S
AP SR S B REAR R 68.035% 5
TR BT AR B 4 A 75 AR S ) BT B
JiER 73. 868 % 5 XIS It & T $ LAY 4 /> R 1 X6 g
ARSI BT R BERE L 78. 788% , S5 ULIRI, 1E
PR R SRR ROR S . 25 b AR A
HA RAF0E B, BAR S AR 5 K6,
x5 HANEEMNESNER

F6 TEXHHEKIE
gt} X df | y2/df | CFI | TLI | NFI |RMSEA
Ei.% 173.511 |113]1.535 | 0.986 | 0.983 |0.960 | 0.035
FA o
=HF
” 748.998 [116| 6.457 | 0.850 | 0.825 | 0.829 | 0.113
R b
—HF
- 1371.305 |118 |11.621|0.704 | 0.659 | 0. 686 | 0.158
AR ¢
%.% 2519.474 |11921.172|0.433 | 0.352 | 0.423 | 0.218
iRl d

T DU TR A | SRR A U R i i = T
BEAL BT + SRR T TR A IR E W + &
FRHEL + SISO s B R AR . B A ARt 5 IR — A T,

(=) AR ESH
SRR 5 T AR S R BN - 0. 472, 16
95% KT 5% 5 4 Bl RHE 5 A BERIURT AN 5 R %

i | omE | EFEE O Ave | cr | kuo | Peret . . .. .
AL | Collusion (0. 723 = 0. 842| 0. :67 0. 626 |0. 869 |0. 804 i&ii/%? jﬂ -0.353, 7{ 5% 7j(%1ﬁﬁ *Hﬁé; ﬁliaiﬁﬁliéﬁ%
& RIFHE| Fintech [0.736 —0.859] 0.882 |0.603 |0. 883 |0. 877 |l 064. 372 i I AHOC 2R B0H 0. 482, 7F 95% 7K 1F AH 5% 5 KUK
A h ili -
it v o o o oo e 008 TR RS MESRKT.

*=7 ETETHE EEFHEXREE
Ap i EYME | bRifEE 1 2 3 4 5 6 7 8 9
1453 1.530 0. 499 1 — — — — — — — —
2 AR 2.300 1.005 | -0.130* 1 — — — — — — —
3 L4 1. 870 1.019 | -0.097* | 0.738* 1 — — — — — —
4HFH 1. 990 0.515 -0.012 | -0.079 | -0.074 1 — — — — —
5 FEDE 1. 300 0. 457 0.007 | -0.225"|-0.194* | -0.035 1 — — — —
6 A | 3.677 0. 844 -0.057 | 0.079 0.107* 0. 032 -0.061 1 — — —
7 BT | 2.523 0.998 0.008 | -0.115* | -0.102* | 0.049 0.074 | -0.472* 1 — —
8 AIHAH | 3.689 0. 887 -0.024 | 0.098* | 0.121" 0.033 -0.031 | 0.482™ | -0.353* 1 —
9 KM | 3.475 1.029 0.04 -0.003 | -0.02 | -0.018 | -0.025 | -0.091 | —0.031 | 0.084 1
W™ 0 A IER R p<0.01.p <0.05 .p <0. 1 BPE ST E L,
() BEAE TR 7 22 WM R AR (VIF) TR AR5 i #d e 11
KT SPSS BAEXT BT R B FEAR B 1T 2 RIEBE BN R 7E ™ o S 2 Pk n) i, Bk 2 L
SR T, O s i s s e AT e, 5 K8,
*x8 SEEELR
A5/ R A A ) B HROH A BHRH
Modell Model2 Model3 Model4 Model5 Model6 Model7
51 -0.048 -0.05 -0.011 -0.013 -0.046 -0.016 -0.028
A -0.012 -0.048 0.02 -0. 006 -0.046 -0.008 -0.026
a1 0. 106 0. 09 0.107 0. 096 0. 056 0. 099 0. 09
HE 0.037 0. 057 0. 042 0. 057 0.036 0. 059 0. 054
FEDT -0.042 -0.018 -0.004 0.014 -0.022 0.016 0. 008
SR — —0. 469 ™ — —0.348 " —0.346 " —0.345 " -0.367 "
HHEU — — — — 0.354 ™ — —
JRUIG: i e — — — — — 0.077 0.051
SRR x KU I i — — — — — — —0.267***
SRR F 1. 440 21.282 1. 436 10. 962 ™ 31.054 *** 9. 854 13.943
R2 0.017 0.233 0.017 0.135 0.342 0. 141 0.211
%% R? 0. 005 0.222 0. 005 0.123 0.331 0.127 0.196

T R p <0.01 BRI SEHFE L,
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R, SRR 2 R AR, i 2 152
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