FRPESHRR TATHRMTE AL L LR K%

P T I 0E 5 - AT 2y S5 5 Jre s

-
(FBEASXRFEHEFR LT 100101)

h

W OERBRHPTALR, ASRBLEMNEMRREN LS EFRCRS, RERRTEBSRS 28
FATGBHRELARELRE, PRPLEERTERREERTATY REZTHEC FIANRELEE K
Bt EAMEAE FRASFEASATF T RPN S, BT AR, HARRER XK LRIA
R AABRLE B BRI e AR, ZILF BRI AEZRM G ARG T b AT & FIR 5,
B e WA R e IR N FBH A e 2t AT R IR ECE R B RIS TR T
BRI\ FEH AL AR TAL R, L BRI TR IATATHEREL e SFET ERPFEKE
T KFE BRI AAIRE TS RALS I, FH R B AR B A

KR KT MWL, KMTABR; FRRAATI; 2RI N ETAR

RE %S . 1069. 9 HERARIRAG A XEHS 11005 - 0566(2024)03 -0179 -09

Long-term capital in capital market. Effective supply and development strategies

ZHENG Meng
(Management College, Beijing Union University, Beijing 100101, China)

Abstract: Promoting long-term capital formation is an urgent and core task of financial supply -side structural reform.
Giving full play to the advantages of long-term capital supply is an important measure to promote the high-quality
development of the capital market. The central government and regulatory authorities have repeatedly proposed to
activate the capital market, boost investors’ confidence, and introduce medium- and long-term capital such as “pension
funds, insurance assets, sovereign wealth funds, and endowment funds and foundation”. This paper investigates the
development status and overall scale of long-term capital in global and developed countries and the composition
characteristics of China’ s long-term capital. This paper finds that China’ s long-term capital has the advantages of
relatively high proportions of sovereign wealth funds and insurance assets and the disadvantages of relatively low
proportions of pension funds and endowment funds. As an important measure to accelerate the reform of the investment
side of the capital market , this paper proposes to accelerate the effective supply of long-term capital, promote the
formation of long-term capital, give full play to the advantages of long-term capital, assist in the high-quality
development of the capital market, conduct an in-depth analysis of the significance of expanding long-term capital and
reforming its stock, and put forward relevant policy suggestions.

Key words: long-term capital supply; long-term capital formation; active capital markets; high-quality development
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