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Intellectual property protection and the market for technology
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Abstract: With the development of the market for technology, exploring the effect of intellectual property protection on
technology trading is very important. This article studies this question with the patent trading data of China. We find that
the higher the intensity of intellectual property protection, the more active firms are in the market for technology, with
more patents traded. This result remains robust after considering endogeneity issues. The impact is mainly achieved by
reducing transaction costs and increasing transaction returns. Heterogeneity studies show that companies with stronger
financial constraints and companies in high-tech industries are more affected by the intensity of intellectual property
protection in patent transactions. The findings enrich the literature on patent trading and provide important reference for
policy supply.
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(D (2) (3)
At Traded_ Bought_ Sold_longer_
longer_ratio longer_ratio ratio
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Pl AR 2 P 2
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JH4#& R 0. 192 0. 156 0. 137
FEA 30 169 30 169 30 169
(@) FRELH

M [l 45 5 AT LAFE R SR 3 56
FERISRTEXT O AL 2 5 RS 5 T A TE 1 1Y
MR AR S AR . DR AR R R ™ AL £ 3 B
SR A AR, Aol A7l )2 1 1Y e S o
AR L R A5 S AT DAl il 9 2 TR
JEE AR MY T EA T o2 75 DA 85 B AR ATl PS5 T 3
VY S i Y 2 AR R AU B FC ORI R R ATl R U
A28 High-Tech , BF 58 4 Mk JZ 1 A0 AT Ml J= 1T B9 53

56

Jith:

1. Ak @ity RoK-F

55 IS DR S 51 IS | AV YR S 1D K5 N
Sy RN 20 i AR S o) WA R 5 52 5 Wi i
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1 2 3
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