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Impact of internal corporate venture planning autonomy on venture performance
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(1. School of Economics and Management, Zhejiang A&F University, Hangzhou 311300, China;
2. Business School, Nankai University, Tianjin 300071, China;
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Abstract: Leveraging internal corporate venturing todevelop new businesses and drive organizational innovation has
become a critical strategy for established organizations navigating dynamic environments and intense competition.
However, as the entrepreneurial entities, internal corporate ventures often face constraints from their parent companies’
managerial controls. The impact of venture planning autonomy on venture performance remains academically contested,
with a particular scarcity of systematic research on its underlying mechanisms and boundary conditions. Drawing on
organizational control theory, this study examines the influence of venture planning autonomy on venture performance
and its impact mechanisms. The empirical analysis results reveal that; (1) Planning autonomy positively affects venture
performance; (2) Dual innovation capability (i. e. exploitative and exploratory capabilities) mediates the relationship
between planning autonomy and venture performance; (3) Both parent corporate slackresource and the environmental

dynamism of the venture’ s industry positively moderate the relationship between planning autonomy and venture
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performance. This research provides a new theoretical perspective on the relationship between venture planning autonomy

on venture performance. It helps enrich and expand theoretical understanding of the effects of autonomy in the field of

internal corporate venturing and offers valuable insights for internal corporate ventures management practices within

established organizations.

Key words : planning autonomy ; venture performance; dual innovation capability ; slackresource; environmental dynamism
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TEHEAT 81 H 53 Bt Z B, A SORAS 5 AT T 4
WYEGETT (W3R 3) AL FE A A il 22 T4 A8 1 11

A 1

5 6 7 8

F3 WSS FIHEXES
2 3 4

1.1P 1 — — — — —

2.PA |0.44% | 1 — — — — — —

3. EI{0.33 *** |0, 29 *** 1 — — — — —

4.ER [0.31 % | 0.11 [0.27 *** 1 — — — —
5.SR | 0.18* | —0.03 [0.34 %5 | 0.24 ** 1 — — —
6.ED | -0.13 | -0.14*| -0.03 | -0.06 | -0.02 1 — —
Toost | 0.12 ]0.27 %% | 0.07 | -0.12 | -0.00 | -0.08 1 —
8.vag| -0.05| 0.09 | -0.02 | —0.10 | —0.11 | —0.11 [0.41 **| 1
9.0s¢c | -0.07 | 0.07 0.06 |-0.22%¢| 0.03 | -0.03 [0.32 %% |, 42
10.0pr| 0.00 | -0.12 | =0.00 | 0.03 |0.24** | 0.16* | —0.04 | 0.04
1l.o_ma| 0.02 | -0.06 | 0.12 0.04 0.11 | 0.16% | 0.08 | 0.13
12.p_na| -0.01 | 0.08 | -0.05 [-0.19*| -0.13 | -0.07 | 0.00 | 0.10
13.p_se| =010 | 0.09 | -0.02 |-0.16%| -0.01 | -0.09 |0.23** |0.21 **
14.p_n| 0.06 0.01 | -0.10 | 0.10 | -0.08 | 0.02 0.12 | 0.08
15. p_ms [0.30 *** | —0.03 | 0.19 ** |0.41 *** |0.32*** | -0.00 |-0.20** | -0.16*
16.p_th | 0.24 %% |0.25 % | 0.12 | =0.03 | 0.06 |-0.31%| 0.17* | 0.14
Bl 5.44 5.21 5.51 4.93 5.42 3.43 2.56 | 3.18
PRifEZE | 0.96 1.06 0.93 1.16 0.73 1.26 0. 68 1.54
At 9 10 11 12 13 14 15 16
9. v_sc 1 — — — — — — —
10.v_pr | 0.03 1 — — — — — —

11.v_ma| 0.06 |0.47 *** 1 —_ — _ _ _
12.p_na| 0.07 |-0.19%| -0.13 1 — — — —

13. p_sc [0.47 # | -0.04 | 0.01 0.12 1 — — —
14.p_vn| 0.05 0.01 0.10 =0.13 |0.21 ** 1 — —
15. p_ms|-0.25**| 0.14 * |0.20 ** |-0.23**| -0.08 0.14 1 —
16.p_tb | 0.17* |-0.16*| 0.02 0.15* 0.12 -0.07 -0.1 1
BT 2.25 2.85 2.79 3.34 4.23 6.33 5.71 4.92
FRifiEds | 1.24 0.69 0.63 1.44 1.97 8.27 0.62 1.05

H:(1)N=189, (2) p <0.05,"p <0.01, " p < 0.001, (3)v_st FRHMAIN %
JEBBE w_ag FRINBILERAERR v_se 8 PRIV U v_ pr 78 A4l
S S wv_ma FORW I T TS p_na FRREHAN GIVER p_
sc FRNBEARL GRS p_vn FORBHALA B BB 258 p_ms FRREILRE p_tb
Ftegll s aist, TR,

153



P E A 2026 5 7 B

FARPER B, SR, & 78 5 2Z ] A AR DG T &
BT 0.5, Ul W AR & [H] /9 2 5 22 ok OF AN ™
H, AN, HR A F S A SRk E A
K(r=0.44, p <0.001), XEELEH Ny AT
AR ARSI, T WIS

(@) Rk R

JEGRIEA ST 4G SR A BN 4 A5 ELERL |
AN SR TSN 3T . T G, T AR 43 BT
T3 T B 3 %6 PRIl AR 3 AR A 2
HORFRIAT AT, 255 8w, R A EAGE )
IR NEBENSTE(B =0.392, p < 0.001) , FIHAR
W HI 15355k,

HOR A RO 53 B 5 T, A 5845 48 Baron
SR G N TR L AL CEB B U N =t A [ WIRES
PG A ZRBIHTRE ) AE LA B R BORI AL Bk

RKAETPAEN, BAAm S fEsR 3 b g4
(A A A 5 AR (BB ST Z A
TERERIEMARIKR(B=0.392, p <0.001), 7F
BRI ) B (R A 80 5 & RE % —
HA AR B 2 (B A TE B I IE A G G &R (B = 0. 284,
p <0.001), BLAR BEAL 6 R EHin ALK A 324X
FIF A RET G , B3 B RO AR B Sk i 1F ]
2 (B =0.349, p < 0.001) , KT & fig
REfE & FE P VE T, I LB H2a 15 8] S04, [
HOTERRY 2 vh B A ERCS IR X — AR
R AR ENIEHERER(B=0.143, p <
0.05), LAk BAL 7 255 BoR, BRI A ER06 R
B SR T[] 5 0 K AR BE T B AT A BT sk
55(B=0.368, p <0.001) , RIHERAE I FA7E T A
YEH, PR LA H2b 7581 3R

x4 BEREVESH

e EI ER P
- B | ) T i 4 B s B 6 B 7 P 8 B9
0.037 20.057 0.117 0. 194 0.226 0.112 0.127 0.123 0.092
v (0.110) (0. 134) (0.102) (0. 105) (0. 106) (0.101) (0. 100) (0.101) (0. 096)
20.070 0.033 20. 084 20.075 ~0. 100 20.073 20.089 20. 061 20.071
v-18 (0.049) (0.059) (0.045) (0.047) (0.048) (0. 044) (0. 044) (0. 045) (0.042)
0. 135 20.092 0.021 20.020 0.033 0. 000 0.036 0. 007 0. 048
=5 (0.065) (0.079) (0.060) (0.063) (0.064) (0.059) (0.059) (0.059) (0. 056)
~0. 062 ~0.019 0. 063 0. 066 0.053 0.073 0. 067 0.053 0.074
i (0. 108) (0.131) (0.099) (0.105) (0. 106) (0. 098) (0. 098) (0. 101) (0.093)
0. 126 20,024 20.051 ~0. 106 ~0.072 ~0.070 ~0.047 ~0.050 ~0.034
v-ma (0.118) (0. 143) (0.109) (0.115) (0.116) (0. 108) (0. 107) (0. 107) (0. 103)
~0. 040 ~0.113 0. 046 0.073 0. 090 0.052 0. 065 0. 050 0. 041
p-na (0.047) (0.057) (0.043) (0. 046) (0.047) (0.043) (0.043) (0.043) (0.041)
~0.056 ~0.094 | -0.161° 20. 141 ~0.134 | —0.153° | -0.146" | —0.161° | -0.175°
b= (0.038) (0.046) (0.035) (0.037) (0.037) (0.035) (0.035) (0.034) (0.033)
~0.147° 0. 064 0.059 0. 095 0. 044 0. 082 0. 049 0.103 0.085
p- (0.008) (0.010) (0.007) (0. 008) (0.008) (0.007) (0.007) (0. 008) (0. 007)
. 0.225" | 0.350°" | 0.333°° | 0.300°° | 0.280" | 0.298°" | 0.274" | 0.287"" | 0.328""
p-m (0. 114) (0.138) (0.105) (0.113) (0.119) (0.106) (0.110) (0.110) (0.099)
B 0.039 0.018 0.190% | 0.245° | 0.259"° | 0.184 " 0.187 % 0.185 * 0.231 7
P (0. 065) (0.079) (0. 060) (0.062) (0.062) (0.059) (0.059) (0.059) (0.059)
o 0.284 0.143° 0.392 — — 0.349° | 0.368"" | 0.343° | 0.319""
(0. 064) (0.078) (0.059) (0.061) (0.059) (0. 062) (0.057)
. — B B 0.249 ™ — 0.152° — — —
(0.070) (0. 068)
R B B B B 0.224 " — 0. 166 — —
(0. 060) (0. 056)
0.102
SR B — B B B B B (0.089) B
20.059
ED - B B - - - - - (0.047)
PA x SR — — — — — — — 0.1497 —
(0.071)
PA X ED — — — — — — — — 0.302°
(0.036)
R 0.176 0.223 0.352 0.274 0.258 0.371 0.373 0.376 0.434
AR? 0.125 0. 174 0.311 0.228 0.212 0.328 0.330 0.329 0.392
F 3.437° | 4607 | 8.726™ | 6.059 | 5508 | 8642 | 8.728" | 8.008** | 10.341 "

T R AP AR B R R B, 55 R RS AR R, T,
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HA SR RI0IE, R BRI TR R IR sh 4
PRI A AR 43500 225 1 1 R L 98 5 A0
Bl B2 g R bR I 2 R R AR TR 7F
PRI, BRI B F2 A ) A )l 452 351
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x5 EmEREENREEDRES R

i El ER P
(| LA 2 A 3 D 4 HiAL 5 i 6 AL 7 A 8 AL 9

o 0. 042 ~0.028 0.150" 0.2317% | 0.262" 0. 144 0.155" 0. 146 0.115
: (0.116) (0. 141) (0.107) (0.109) (0.110) (0.106) (0.106) (0.107) (0.102)
~0. 065 0.038 ~0.077 ~0. 066 ~0.092 ~0.067 ~0.083 ~0.058 ~0. 064
-8 (0.049) (0.059) (0.045) (0.047) (0.048) (0. 044) (0.044) (0.045) (0.043)
B 0.167 20. 080 0. 041 Z0. 005 0.054 0.014 0.053 0.014 0.071
v-5¢ (0. 068) (0.082) (0.062) (0.066) (0.067) (0.062) (0.062) (0.063) (0.059)
20. 094 Z0. 008 0.070 0.087 0. 064 0.084 0.071 0. 066 0. 066
i (0.110) (0. 134) (0.102) (0.107) (0.109) (0. 101) (0. 100) (0. 102) (0. 096)
‘ 0.122 20.030 20.059 20 114 ~0. 081 20.078 20.054 20.055 20.042
v-ma (0. 118) (0. 144) (0.109) (0. 115) (0.116) (0. 108) (0. 108) (0. 108) (0. 104)
20.032 ~0.093 0. 069 0. 101 0.116 0.074 0.084 0. 065 0.058
pna (0.049) (0.059) (0.045) (0.047) (0.048) (0. 044) (0. 044) (0. 044) (0.042)
20. 074 ~0.092 | -0.163" ~0.137 Z0.136 | -0.151° | -0.148° | -0.158" | —0.181"
pse (0.038) (0.047) (0.035) (0.037) (0.038) (0.035) (0.035) (0.035) (0.033)
~0.157° 0.052 0. 044 0.078 0.027 0. 069 0.035 0.094 0.071
b= (0.008) | (0.010) | (0.008) | (0.008) | (0.008) | (0.008) | (0.008) | (0.008) (0.007)
0.2327 | 0.342°% | 0.325°° | 0.285"" | 0.275" | 0.289°" | 0.271°° | 0.282°" | 0.326""
b (0.114) (0.139) (0.105) (0.113) (0.119) (0.106) (0.110) (0.111) (0.099)
0.025 0.035 0.205° | 0.267° | 0.277°" | 0.201" 0.200 0.200" | 0.240""
p-tb (0.065) (0.080) (0. 060) (0.062) (0.063) (0. 060) (0. 060) (0.060) (0.060)
20.037 0.111 0.114 0.168 " 0. 143 0. 120 0.097 0.092 0. 061
v (0. 161) (0.197) (0. 149) (0. 155) (0.159) (0. 147) (0. 148) (0. 149) (0. 145)
N 0.139 20. 046 20.023 ~0. 081 Z0. 040 20. 045 20.015 20.052 0.034
P (0. 147) (0.179) (0. 136) (0.143) (0. 144) (0.135) (0. 134) (0.137) (0.130)
o 0.294 0. 131 0.380 -~ — 0.333°° | 0.359"" | 0.332° | 0.315""
(0. 064) (0.079) (0.059) (0.061) (0.059) (0.063) (0.057)

0.253 0.158"
El — — — — — — —
(0.070) (0.069)
R — B B — 0.209 — 0.158" — —
(0. 060) (0.056)
0. 098
SR B - - B B B B (0.092) B
~0. 046
ED B B B B B B B B (0.049)
PAx SR — — — — — — — 0. 148 —
(0.072)

oA ED — — — — — — — — 0.302
(0.036)

R 0. 191 0. 231 0.360 0.293 0.271 0.380 0.379 0.382 0.438
AR? 0. 131 0. 174 0.312 0.241 0.217 0.330 0.329 0.328 0.390
F 31757 | 4.036™ | 7.559"" | 5.582°" | 4.998™" | 7.616™ | 7.578" | 7.121™ | 9.000""

AL AL AT A A A ol 78 A5 R ) R
JET5 THA SRR B 32 pR S s i sk A7 B T A
SEATA A SRR R 7 8 3 s 7 1), 8 32 2]
BRI 3h B 20T e AR AL, e C T 4w
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iy SR TE R 0 S R IR AR 2
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PRI IE NP, ST MR A ARE 98 Kk B fA
O mLRE AR S Y A R R AR SO T
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Al EE 5 H

AR b LX) B F AR AR Ak 4t 2 EG e AT AT

x6 FREDSHEANEEDIEFS R

o EI ER P
- R 1 R 2 AR 3 AR 4 R 5 LI 6 L 7 P 8 1 9
20.042 ~0. 008 0.121 0.233 " 0.256 0. 130 0.122 0. 138 0. 110
vt (0.107) (0. 147) (0.096) (0.101) (0.107) (0.093) (0. 094) (0.095) (0. 086)
0. 057 20.057 20.092 20. 120 20. 084 20. 105 20.081 20.089 20.097
V-8 (0.047) (0. 064) (0.042) (0.046) (0.049) (0.041) (0.041) (0.041) (0.038)
0. 069 20,122 0. 080 0. 043 0. 101 0. 064 0.104 0. 084 0.105
=5 (0. 060) (0.082) (0.054) (0. 058) (0.062) (0.052) (0.053) (0.053) (0.048)
~0.098 20.014 20.035 20.010 20.050 ~0.013 20.032 ~0.023 ~0.008
e (0. 104) (0. 144) (0. 094) (0.102) (0.108) (0.092) (0.092) (0.094) (0. 084)
0.177" 0.014 20.033 20.137 20.083 20.073 20.036 20.032 20.014
- (0.111) (0.153) (0.100) (0.108) (0.114) (0.099) (0.098) (0.099) (0.090)
20.054 | -0.175" ~0.027 0.014 0. 048 ~0.015 0. 007 20.028 ~0.039
pna (0.042) (0.058) (0.038) (0.041) (0.044) (0.037) (0.038) (0.037) (0.034)
20.079 0. 006 ~0.153 Z0.115 —0.146 | —0.135" | —0.154* | -0.155" | —-0.163"
pse (0.037) (0.051) (0.033) (0.036) (0.038) (0.032) (0.033) (0.033) (0.030)
0. 068 20.016 20.013 20.007 0. 038 20.028 20.010 20.027 0. 000
p-n (0.017) (0.024) (0.015) (0.017) (0.018) (0.015) (0.015) (0.015) (0.014)
0.270™ | 0.380 " | 0.366" | 0.285™ | 0.299™ | 0.305"" | 0.291°* | 0.330" | 0.352°"
P (0.105) (0.145) (0.095) (0.106) (0.117) (0. 096) (0.099) (0.099) (0.085)
B 0. 060 0.054 0.232™ | 0.288* | 0.329" | 0.218™ | 0.221™ | 0.220™ | 0.270"*
P (0. 064) (0.088) (0.058) (0.061) (0.065) (0. 056) (0. 056) (0.057) (0. 054)
o 0.432 " 0. 155 0.503 ™ B B 0.406™ | 0.472" | 0.451"" | 0.397 "
(0.062) (0.085) (0.056) (0.060) (0.055) (0.057) (0.052)
. B B B 0.399 *** B 0.225 - _ B
(0.075) (0.074)
R B B B B 0.276 ™ B 0.198 B B
(0. 063) (0. 054)
0. 054
SR o B B o o B B (0.086) o
D B B B B B B B B ~0.123"
(0.042)
PA x SR — — — — — — — 0.179°™ —
(0. 066)
PA X ED - - - — - - - - 0. 321"
(0.030)
R 0. 340 0.272 0.532 0.457 0.385 0. 565 0. 560 0.558 0.634
AR? 0.288 0.214 0.494 0.414 0.336 0.527 0.522 0.516 0.599
F 6.476™ | 4.691° | 14.243** | 10.563™ | 7.866™* | 14.826* | 14.538** | 13.202™* | 18.143 "
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